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KNOCKED OUT.
The Administration Currency Bill
Withdrawn,

The Cackoos Are Not Numerous Enough in
the House to Prsg the Banker's 13110

Congress adjourned last Saturday wi-
ternoon until January 8, but before an
acjournment was had it was found that
the bill which was drafted by Becretary
Carlisle, known ag the Carlisle cnrrency
bill, conlil not be passed and the bill
was withdrawn and a substitnte intro-
duced in its place, The substitnte is
hased on the Carlisle phlll but it ig radi-

cally different from that bill in some |

particulars, Two very important fen-

tures make their appenrance for the first |

time in the snbstitute,
will hiave the effect of wllowing ,the na-
tional banking system to run along with-
ont any arbitrary provigion that banks
must organize under the new system,
The Ilri',.'ﬁl:il Carlizle bill contemplated
that all national banks must reorganize

under the new plan.  This would have

reguired them (o surrender the new gov- |

erpment bonds which now constitute the
bagis of their circnlation,  But the sub-
stitute does away with this imperative
If national banks wish to con-
tinue to holil their United States bonds

chunge,

and iggne cirenlation thercon, they may
tlo g0,

The other important feattne of the
substitate is that it does away with the
unknown lability of banks to guarantee
the notes of all other banks, This fea-
ture of the original bill has been muoel)
epitivized, Tt contemplated that if
national bank failed, its notes would bhe
paid out of its assets and the !
r-;ifi‘l)’ Tl

H Y

‘general
maude up by all the banks.
Butif the assets and safety fund were
insufficient to pay the notes of the iniled
biank, then the comptroller of the cur-
reney wis to make o pro rata Assessment
on all the banks of the conntry.
bpnks snid this prospective nssessment
ghouldered them with an unknown risk,
In effect it made them supply insuranee
on all the notes of banks in which they
haul no conecern,

In view of these eriticisms, the substi-
tute will do away with the assessment
plan. “The safety fund' will
limit of the joint lability of all the
bunks for the failure of individoal banks,
T]‘Il'}' \\"lH, llu\\'l!\’l'}', T I"IIHIII'”!_"1 1] kl'l‘p
up this safety fund by more rigid pro-

e the

visions than proposed in the original
bill,

there dre many lesser ones,

Besides these two main changes,
As 1o &
hond esue to vetire the greenbocks, this
will probably he offered as an amends-
ment, bat it is believed that the feeling
apainst  bond  issues will defeat the
amendment, The elimination of state

The main one |

The |

| bunks and the limiting of bank liability

will also be presented as indepefident
amendments,

Mr. Bland has introduced a free coin-
age bill and, at the proper time, will in-
troduce o subatitute to the Carlisle sub-
stitnte, He has prepared a proposition
which he thinks ean not be raled out of
order on the point that itis not germane,
That was the way in which the advocates
of the Carlisle plan expected to dispose
of the Miggourian if he brought forward

| a simple free coinnge substitiute or amend-
ment, Mr, Bland has anticipated this

fute for free coinage, pure and simyple, |

anil has therefore prepared a currency
plan, The basigof his scheme is,of course,
free coinage,  But he provides for o new
unit of value and n volume of notes with
{ gueh provisions as will make his plan a
|currency system, He has put his substi-
tute in such shape that,in his opinion, it
will be a very arbitrary act on the part of
the committee on rules or the speaker to
ghut him off without & vote, Mr, Bland
will begin the tight as soon as the com-
mittee on rules reports a special order
for the Carligle bill, if he detects an in-
tention to prevent him from getting his
substitute before the house,  His snbsti-
tute opens by providing “that the unit of
vitlue in the United States shall be the
atandard dollar 48 now colned, consisting
The
Mr, Bland says the
(silver unit was the one upon which we
based our coin system for a great many

of 4121 eraing of standand silver,!

gold nnit is omitted,

yourd, and he PrOPOSCEE 1O 20 back to it.
If there i3 to be any change of rtio et
it be in the gold dollar,

Mr. Bland's substitute then procesds
to egtablish wnew currency in the follow-
g msnner.

"_'llll\' hoider of '.fn|1| or silyer bullion
of the value of $100 or more, of stundard
fineness, shall be entitled to have the
sime strock into any authorized eoins of
the United States, or the owner of the
bullion may deposit the =ame ot such
mints and receive therefor coin notes
cqual in amount to the coinnge vildlne of
the bullion deposited, and the bullion
therenpon ghall beeome the property of
the government, That the coln notes so
| igsued shall be in denominations not less
:th:m $1 nor more than €100, snd shall
be a leeal tender o like manner and in-

vested with the sime monetary (se: as
the standured gold and silver ¢oins of the
| United States."

Another section of Mr. Bland's substi-
tiite stops the issue of gold or silver cer-
tifieates and treasury notes. [t provides

lthin. these certifieates and notes shall
Le cancelled and destrovel as fast as
they come into the treasury and thut
eoin notes ghall take the place of them.
The notes outstanding must be
pneither greater nor less in volume  than

¢oim

[ the coin or coining value of the bullion

[in the tréasury.  Coin notes are to b re-

| the normal 2¢hool,

deemed when presented in sums of §10
or more, Diseriminations between gold
and silver in the redemption is for-
bidden, This is made one of the strong
fentures of the substitute. Another
notable feature is the positive prohibi-
tion of the issue of honds to get gold #o
long a8 there is either gold or silver in
the treasury.

Mr. Bland igof the opinion that the
country ig nearer to free colnage or Lo
¢oin notes based on free coinage than it
has He thinks the trouble to
maintain the gold reserve is making
gontiment rapidly for & carrency based

lieen,

on the two metuls.

MONEY FOR SCHOOLS.

An Approprintion I8 Needed For the Nor-
munl Schools wt Silver City.

Hon, W.
Lus Vegas Optie on needed legislation
“The publie question
should not be forgoften, and, at this
period, I know of no one thing better
calealsied to promoting general elluc-

G, Ritely, in o letter to the

CHRE school

tion than the fostering and enconraging
The work inagurat-
ed ap Bilver City, under the appropria-
tion, insignificant a8 compared  with
other and more pretentious: institutions,
stands as o monument to speak for it-
self,

“This sehool, in operation only since
last Beptember, under its small faculty
of two teachers I_1|1lil‘-ill::|1|}' compmtent,
however), now nombers over sixty pa-
pils, gatherad from various portions of
the territory, and who showed them-
selves, nnder the standard examination
to which w high sehool graduate is subs
jected, l‘:l}-,\hln' of entering for the regu-
There are no'A B U
or prinviey papils in this sehool,

lar normal conrse.

“This, be it understood, 18 unprece-
dented at the founding, as compuared
with all other of the higher educational
thatitntions of the Wwrritory,

An ample, two' story  brick ediiice,
splendidly loeated within the ity limits,
his been erveted, soud will be rveady  for
OeCpancy, in the first story nexi Fehe
FUAry,

From Ill’{'_-('lli Appenrances, an addi-
tional teacher will he a lll'l'l“-'!'i"\' with
| the opening of the winter terpt, sud then
something s due to a proper equipmel
bl the sehool a3 o well-ronnded  institu-

tion,  Furniture and apparatus, the
completion of the second story and the
attic und the grading of the sarround-
Ings and approaches and fencing, come
i tor colsulerntion,  Eyvery cent of the
present available funds has boen judis
viously applied o work contracted for.

[he normal school has for it ohject,
#a conceived by the las: legislative s
sembly, the Tornishing of competent
| lenehers, trained in the best melthods of
teaching, and necessarily stands first in
tmportanee 1o the ||'.|I-|'|¢- gehionl svstem.
{ A liberal sdditional appropriation is due
the normal =chool,”




